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8 IMEF Public Information Notice (PIN) No. 10121/ September 1 2010.
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http:/ /www.imf.org/external/np/sec/pn/2010/pn10121.htm
9 “... five years of reforms and prudent macroeconomic policies created the space needed to
respond to the global financial crisisc and the supportive fiscal and monetary policies of the
past year have been in line with staff’s advice. The authorities (Egyptian authorities) remain
committed to resuming fiscal consolidation broadly in keeping with past advice to address
fiscal vulnerabilities . . . Such adjustments will be crucial to maintain investor confidencec
preserve macroeconomic stabilityc and create scope for future countercyclical fiscal policy”.
International Monetary Fund (2010)c Arab Republic of Egypt: 2010 Article IV consultationc
country report no. 1094/« Washingtonc April 2010. For more discussion of this report see:
Bond: Patrick (2011)c “Neo-Liberal Threats to North Africa”c published by Review of African
Political Economy: Vol. 38 No. 129. September 2011.
10 Corruption Perception Index; http: / /www.transparency.org
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11 http://www.bloomberg.com/news/201119-02-/g-20-country-ready-to-support-
egypt-tunisia-after-revolts.html (visited October 25th) and http://english.ahram.org.eg/
NewsContent/35955/12//Business/Economy/G-offers-Egypt,-Tunisia-help,-not-blessing.
aspx (visited October 25th).
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15 “Hillary Clinton visits Tunisia to press for reform” by John Thomen (Mar 18,2011),
available at:
http://www.thenational.ae/news/worldwide/middle-east/hillary-clinton-visits-tunisia-to-
press-for-reform (visited October 25, 2011).

16 Remarks by Hillary Rodham Clinton, US Secretary of State, New York (September
22,2011), available at: http://www.state.gov/secretary/rm/2011173785/09/.htm
17 The Egyptian Gazette: http://213.158.162.45/~egyptian/index.php?action=news&
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measures as ‘employment creation’ and ‘infrastructure expansion’ but
such measures are premised, in reality, upon the classic adjustment
policies of privatization, deregulation and greater openness to foreign
investment and trade”.
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..the upheaval in North Africa and West Asia represents a day of
reckoning for the trade and economic policy choices made in the region
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countries (and others facing similar pressures) to rebuild neglected
public institutions so they can lead the process of reshaping economic

and labor governance”.>*
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“reducing the meaning of democracy to electing representatives who
irrespective of their ideological affiliations are compelled to pursue the
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